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APPOINTMENT OF EXECUTIVE DIRECTOR AND
CHANGE OF CHAIRMAN

The board (the “Board”) of directors (the “Director(s)”) of King International Investment
Limited (the “Company”, and together with its subsidiaries, the “Group”) hereby announces the
resignation of Mr. Wang Mengyao as the Chairman of the Board of the Company (the “Chairman”)
with effect from 20 December 2024, and the appointment of Mr. Leng Yueyingtan (“Mr. Leng”)
as an executive Director and Chairman with effect from 20 December 2024.

APPOINTMENT OF EXECUTIVE DIRECTOR AND CHANGE OF CHAIRMAN

The Board is pleased to announce that Mr. Wang tendered his resignation as the Chairman with
effect from 20 December 2024 and Mr. Leng will be appointed as an executive Director and
Chairman with effect from 20 December 2024.

The biography of Mr. Leng is set out below:

Mr. Leng, aged 39, has extensive working experience in management. He has served as the
chairman of Guoheng Times Co., Ltd.* ([ {8 I f{ A fR /& 7] ) since November 2021, and
previously held the position of Chief Executive Officer at Shanghai Hongqiao Development
Group* (- ¥ BT A% 4% R AL B L & A FR /A A]) from January 2019 to October 2021. Prior to that,
he was the general manager of the Chengdu branch of Mianyang Science and Technology City
Service Co., Ltd.* (& 5% BF 5 3k Bl 4% ik 5 A R &= AL 2~ 7] AR 43 22 7)) from April 2015 to
December 2018.

As at the date hereof, Mr. Leng does not hold (i) any other position in the Company and other
members of the Group; (i1) any directorship in any other public companies the securities of which
are listed on any securities market in Hong Kong or overseas in the last three years; and (iii) any
other major appointments and professional qualifications.



As the date of the announcement, Mr. Leng has no relationships with any Directors, senior
management, substantial or controlling shareholders of the Company (having the meaning ascribed
to it in the Rules Governing the Listing of Securities (the “Listing Rules”) on the Stock Exchange
and does not have any interests in the securities of the Company within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Under the service contracts entered into between Mr. Leng and the Company, his term of service
is three years. His directorship in the Company is subject to rotation and re-election at annual
general meetings of the Company in accordance with the articles of association of the Company.
The remuneration of Mr. Leng is HK$240,000 per annum which is determined by the Board and
the Remuneration Committee with reference to his experience, duties and responsibilities within
the Company.

Save as disclosed above, there are no other matters relating to the appointment of Mr. Leng
that need to be brought to the attention of shareholders of the Company and there is no other
information that should be disclosed pursuant to Rule 13.51(2)(h) to (v) of the Listing Rules.

The Board would like to express its warmest welcome to Mr. Leng on joining the Company.

By order of the Board
King International Investment Limited
Wang Mengyao
Executive Director

Hong Kong, 20 December 2024
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* The English translation of the Chinese name is for information purpose only and should not be regarded as the

official English translation of such Chinese name.



